
For the year ended March 31, 2026

THE PEOPLE BRIDGE ADVOCACY INC.

FINANCIAL STATEMENTS

and Independent Practitioner's Review Engagement Report



Kirby L. Drury, CPA, CA**

Ryan Lupien, CPA, CA**
*operating as a joint venture
**professional corporation

Jeff Gorman, CPA, CA**

Spencer Beaulieu, CPA, CA**

624 Duchess Street, Saskatoon, SK S7K 0R1
Tel: 306.933.2970 Fax: 306.933.2981

Web: daviesdrury.com  Email: admin@daviesdrury.com 
Watrous, SK Office Tel: 306.946.2064  Fax: 306.946.2024

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Directors of The People Bridge Advocacy Inc.:

We have reviewed the accompanying financial statements of The People Bridge Advocacy Inc. (the "Organization") 
that comprise the statement of financial position as at March 31, 2026, and the statements of operations, 
changes in net assets and cash flows for the year then ended, and a summary of significant accounting policies 
and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with Canadian accounting standards for not-for-profit organizations, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our review.  We 
conducted our review in accordance with Canadian generally accepted standards for review engagements, which 
require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review 
engagements is a limited assurance engagement. The practitioner performs procedures, primarily consisting of 
making inquiries of management and others within the entity, as appropriate, and applying analytical procedures, 
and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those 
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.  Accordingly, 
we do not express an audit opinion on these financial statements.

Basis for Qualified Conclusion

In common with many not-for-profit organizations, the Organization derives revenue from donation and fundraising 
activities, the completeness of which is not susceptible to us obtaining evidence we considered necessary for the 
purpose of the review. Accordingly, the evidence obtained of these revenues was limited to the amounts recorded 
in the records of the Organization. Therefore, we were unable to determine whether any adjustments might be 
necessary to donation and fundraising revenue, excess of revenues over expenses, and cash flows from operations 
for the years ended March 31, 2026 and March 31, 2025, current assets and net assets as at March 31, 2026 and 
March 31, 2025. 

Qualified Conclusion

Based on our review, except for the possible effects of the matter described in the Basis for Qualified Conclusion
paragraph, nothing has come to our attention that causes us to believe that the financial statements do not present 
fairly, in all material respects, the financial position of the Organization as at March 31, 2026, and the results of its 
operations and its cash flows for the year then ended in accordance with Canadian accounting standards for 
not-for-profit organizations.

Chartered Professional Accountants
Saskatoon, Saskatchewan

June 18, 2026



2026 2025

CURRENT ASSETS:
Cash 37,556$        39,552$        
Short-term investments 53,561          52,373          
GST receivable 2,921            1,368            

94,038          93,293          

TANGIBLE CAPITAL ASSETS (Note 3) 6,573            10,237          

100,611$      103,530$      

CURRENT LIABILITIES:
Accounts payable and accrued liabilities 5,248$          5,597$          
Deferred contributions (Note 4) 36,100          43,716          

41,348          49,313          

NET ASSETS:
Unrestricted net assets 59,263          54,217          

100,611$      103,530$      

Approved on behalf of the Board:

                                                                                                                                    
Director Director

THE PEOPLE BRIDGE ADVOCACY INC.

STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2026

ASSETS 

LIABILITIES AND NET ASSETS 

The accompanying notes are an integral part of the financial statements.



2026 2025
REVENUE:

Consulting -$                  18,366$        
Donations 2,105            3,498            
Fundraising 29,840          19,275          
Grants (Note 5) 207,732        131,658        
Memberships 1,002            539               
Other income 1,187            688               
Sponsorship 19,500          15,750          

261,366        189,774        

EXPENDITURES:
Amortization 3,664            1,956            
Bank charges and interest 27                 25                 
Computer - social media and website 8,636            9,047            
Fundraising expenses 22,907          13,862          
Honorariums 8,527            6,050            
Insurance 1,706            1,449            
Office 4,815            3,806            
Professional fees 11,158          9,277            
Programming 97,138          75,604          
Travel 3,675            1,370            
Wages and benefits 94,067          67,874          

256,320        190,320        

EXCESS (DEFICIENCY) OF REVENUE OVER EXPENDITURES 5,046$          (546)$            

THE PEOPLE BRIDGE ADVOCACY INC.

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2026

The accompanying notes are an integral part of the financial statements.



2026 2025
           Total            Total

Net assets, beginning of year 54,217$        54,763$        

Excess (deficiency) of revenue over expenditures 5,046            (546)              

Balance at end of the year 59,263$        54,217$        

2025 2024
           Total            Total

Net assets, beginning of year 54,763$        467$             

(Deficiency) excess of revenue over expenditures (546)              54,296          

Balance at end of the year 54,217$        54,763$        

FOR THE YEAR ENDED MARCH 31, 2026

THE PEOPLE BRIDGE ADVOCACY INC.

STATEMENT OF CHANGES IN NET ASSETS

The accompanying notes are an integral part of the financial statements.



2026 2025
CASH FLOWS FROM (TO) OPERATING ACTIVITIES:

Excess (deficiency) of revenue over expenditures 5,046$          (546)$            
Items not affecting cash:

Amortization of tangible capital assets 3,664            1,956            
8,710            1,410            

Changes in non-cash components of working capital:
GST receivable (1,553)           (1,368)           
Accounts payable and accrued liabilities (349)              1,156            
Deferred contributions (7,616)           6,042            

(808)              7,240            

CASH FLOWS FROM (TO) INVESTING ACTIVITIES:
Purchase of capital assets -                    (12,193)         
Change in short-term investments (1,188)           (687)              

(1,188)           (12,880)         

CHANGE IN CASH DURING THE YEAR (1,996)           (5,640)           

CASH AT BEGINNING OF THE YEAR 39,552          45,192          

CASH AT END OF THE YEAR 37,556$        39,552$        

THE PEOPLE BRIDGE ADVOCACY INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2026

The accompanying notes are an integral part of the financial statements.



1. NATURE OF OPERATIONS:

The People Bridge Advocacy Inc. (the "Organization") was incorporated under The Non-Profit Corporations 
Act in the province of Saskatchewan on October 29, 2003. The Organization's mission is to build people who 
build communities by empowering, mentoring, and developing resources in partnership with local ethnocultural 
and Indigenous communities.

2. SIGNIFICANT ACCOUNTING POLICIES:

The financial statements have been prepared in accordance with Accounting Standards for Not-for-Profit 
Organizations ("ASNPO") set out in Part III of the CPA Canada Handbook - Accounting, as issued by the 
Accounting Standards Board in Canada and include the following significant accounting policies:

Cash

Cash includes balances with Canadian financial institutions.

Short-term investments

Short-term investments consist of money market funds held with a Canadian brokerage and are recorded 
at cost, which approximates fair value.

Tangible capital assets

Tangible capital assets are stated at cost or deemed cost less accumulated amortization and are amortized 
over their estimated useful lives on a declining balance basis at the following rates:

Computer equipment 55%
Equipment 20%

In the year of acquisition, amortization is provided at one-half the annual rate. 

Revenue recognition

The Organization follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenue in the year in which the related expenses are incurred. Unrestricted contributions are
recognized as revenue when received or receivable if the amount to be received can be reasonably estimated 
and collection is reasonably assured.

Consulting revenues are recognized as revenue when the services have been completed.

Fundraising, memberships and sponsorships are recognized as revenue when earned and collections 
can be reasonably assured.

Contributed materials and services

The Organization receives some amount of donated materials and services from its directors and
supporters.

Donated materials and services are recorded at fair value, when fair value can be reasonably estimated,
if the materials and services would have otherwise been purchased. The value of donated services for 
which fair value cannot be reasonably estimated is not reflected in these financial statements.

During the year, the Organization did not receive any donated services (2025 - $0).

THE PEOPLE BRIDGE ADVOCACY INC.

NOTES TO THE FINANCIAL STATEMENTS

MARCH 31, 2026
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2. SIGNIFICANT ACCOUNTING POLICIES - continued:

Income taxes

Due to the nature of the activities as a non profit organization, the Organization is exempt from income tax
under section 149(1)(l) of the Income Tax Act.

Financial instruments

Financial assets and financial liabilities are recorded on the statement of financial position when the
Organization becomes party to the contractual provisions of the financial instrument. The Organization initially
measures its financial assets and financial liabilities at fair value, except for certain related party transactions
that are measured at the carrying amount or exchange amount, as appropriate.

The Organization subsequently measures all its financial assets and financial liabilities at cost or amortized 
cost, except for investments in equity instruments that are quoted in an active market, which are measured
at fair value. Changes in fair value of these financial instruments are recognized in excess (deficiency) of 
revenue over expenses. Fair value is the amount at which a financial instrument could be exchanged at 
arm's length between willing, unrelated parties in an open market.

The Organization's recognized financial instruments consist of cash, short-term investments and
accounts payable and accrued liabilities.

Measurement uncertainty (use of estimates)

The preparation of financial statements in conformity with ASNPO requires management to make estimates 
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements, and the reported amounts of revenues and 
expenditures during the reporting period.

Accounts receivables are stated after evaluation as to their collectability and an appropriate allowance for 
doubtful accounts is provided where considered necessary. Amortization is based on the estimated useful 
lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary, they 
are reported in excess of revenue over expenses in the periods in which they become known.

3. TANGIBLE CAPITAL ASSETS:
Accumulated

Cost Amortization 2026 2025

Computer equipment 6,373$         4,294$         2,079$         6,170$         
Equipment 5,820           1,326           4,494           4,067           

12,193$       5,620$         6,573$         10,237$       

THE PEOPLE BRIDGE ADVOCACY INC.

NOTES TO THE FINANCIAL STATEMENTS

MARCH 31, 2026

Net Book Value
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4. DEFERRED CONTRIBUTIONS:

Deferred contributions represent unspent externally restricted grants and donations for specific programs:

2026 2025

Government of Canada - Employment and Social Development Canada 24,500$       18,000$       

Community Initiatives Funds - Intercultural Connection - Cultural Café  initiatives 6,600           5,896           

Indigenous Reconciliation Funds (IRF) (ADHOC) - TRC initiatives 5,000           19,820         
36,100$       43,716$       

5. GRANTS:
2026 2025

The McConnell Foundation 100,000$     -$                 

Indigenous Reconciliation Funds (IRF) (ADHOC) - TRC initiatives 29,820         1,680           

SaskCulture - Intercultural Connections/Cultural Café initiatives 20,000         12,000         

Government of Canada - Employment and Social Development Canada 18,000         -                   

Community Initiatives Fund - Intercultural Connection - Cultural Café  initiatives 13,946         7,354           

Saskatoon Community Foundation - Cultural Café  initiatives 10,000         10,000         

Canada Race Relations Foundations - Intercultural Connection/Cultural Café event 8,000           1,600           

Dakota Dunes Community Development Corporation - DDCDC 5,466           9,000           

Multicultural Council of Saskatchewan - Intercultural Connection /
cultural Café initiatives 2,500           6,000           

Supporting Black Canadian Communities Initiative (SBCCI) -                   41,850         

City of Saskatoon - Intercultural connection/Cultural Café initiatives -                   4,500           

Government of Canada - Community Services Recovery Funds (United Way of 
Saskatoon and Area) - Capacity Building/Program Development -                   37,674         

207,732$     131,658$     
6. FINANCIAL INSTRUMENTS:

The Organization, as part of its operations, carries a number of financial instruments. It is management's 
opinion that the Organization is not exposed to significant interest, currency, credit, liquidity or other price 
risks arising from these financial instruments except as otherwise disclosed.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Organization's exposure to liquidity risk is dependent on the receipt of funds from its operations
and other related sources. Funds from these sources are primarily used to finance working capital and 
capital expenditure requirements, and are considered adequate to meet the Organization's financial 
obligations.

THE PEOPLE BRIDGE ADVOCACY INC.

NOTES TO THE FINANCIAL STATEMENTS

MARCH 31, 2026
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7. COMPARATIVE FIGURES:

Certain comparative figures have been reclassified to conform with the presentation in the current year.

THE PEOPLE BRIDGE ADVOCACY INC.

NOTES TO THE FINANCIAL STATEMENTS

MARCH 31, 2026
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